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APPENDIX 2: QUANTITATIVE DISCLOSURES 

Item Amount/Ratio 
Current Period (December 
2019) 

Previous period(December 
2018) 

A. Solvency coverage     
Solvency Required              500,000,000               500,000,000  
Admitted Assets         34,199,866,079          18,600,552,692  
Admitted Liabilities         28,464,116,300           15,296,283,706   
Solvency  Available          5,735,749,779            3,013,450,167  
Solvency surplus(Gap)          5,235,749,779            2,513,450,167  
Solvency Coverage Ratio 1147% 603% 
B. Capital strength     
TAC        10,675,037,979            5,826,916,310  
RBC required          5,026,601,556            2,499,086,068  
CAR 212% 233% 
C.Earning risk 
Claim ratio 50% 42% 
Management expense ratio 23% 21% 
Underwriting expense ratio 9% 9% 
Combined ratio(For General insurance only) N/A N/A 
D. Investment exposure     

Investment exposure 

Properties 18% ; Investment 
in Gov bonds 55% and bank 
deposits 15%, Total asset: 
37,321,968,540 

Properties 26%,Investment 
in Gov bonds 41%, bank 
deposits 24%    Total asset 
20,400,951,045 

Earning asset ratio 55% 39% 
Investment properties ratio 18% 26% 
Equity asset ratio 7% 3% 
E. Liquidity Risk 
Liquidity Ratio 234% 597% 
Liquidity stress test ratio 213% 543% 
F.Exposure to related parties 

Loans to Directors and senior managers 0 0 

Loans to employees/staff 0 0 

Loans to Subsidiaries and affiliates 

Loans to shareholders and holding companies 0 0 

Investment in related parties 0 0 
G. Operational risk 
Number and types of fraud and their corresponding 
amounts 0 0 
H. Business composition     

Number of policyholders per branch 126,050 98,854 

Number of policies in force per branch 103,098 80,854 
I. Management and Board composition 
Number of Board members(Independent and non-
independent) 

5 independent, 2  non 
independent 

4 independent, 2  non 
independent 

Number of Board committees 3 3 

Number of senior manager by gender 7 Male, 2 Female 7 Male, 2 Female 

J. Staff 

Total number of non-managerial staff by gender 17Males/12Female 14Males/10 Female 
K.Insurance intermediaries 

Number of insurance agents 219 168 

Number of loss adjuster N/A N/A 
L. Branches 

Number of branches per province including Kigali City 1 1 




